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CORPORATION OF THE TOWNSHIP OF CRAMAHE

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At December 31, 2015
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIALASSETS
For the Year Ended December 31, 2015

Budget Actual Actual
2015 2015 2014

$ $ $
(unaudited)

ANNUAL SURPLUS 601,517 425,212 23,996

Amortization of tangible capital assets 934,256 1,122,932 934,256
Purchase of tangible capital assets 1 523,130) (1,069,307) (980,574)
Gain on disposal of tangible capital assets - (5,401)
Proceeds on sale of tangible capital assets - 5,401
Contributed capital assets (5,102) (53,749)
Increase in inventories of materials and sugglies - (83,252) -

INCREASEI(DECREASE) IN NET FINANCIAL ASSETS 12,643 390,483 (76,071)

NET FINANCIAL ASSETS - beginning of year 3,322,684 3,322,684 3,398,755

NET FINANCIAL ASSETS - end of xear 3,335,327 3,713,167 3,322,684

The accompanying notes are an integral part of these ?nancial statements
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended December 31, 2015

1. SIGNIFICANT ACCOUNTING POLICIES, continued

(9)

Recognition of Revenues and Expenses

Revenues and expenses are reported on the accrual basis of accounting. The accrual basis of
accounting recognizes revenues in the period in which the transactions or events occurred that
give rise to the revenue; expenses are recognized in the period the goods or services are
acquired and a legal liabilityis incurred or transfers are due.

Non-financial Assets

Tangible capital and other non-financial assets are accounted for as assets by the Township
because they can be used to provide services in future periods. These assets do not normally
provide resources to discharge the liabilities of the Township unless they are sold.

Reserves and Reserve Funds

Certain amounts, as approved by Council, are set aside in reserves and reserve funds for future
operating and capital purposes. Transfers to and/or from reserves and reserve funds are an
adjustment to the respective fund when approved.

Deferred Revenue

Deferred revenue represents grants, user charges and fees which have been collected but for
which the related services have yet to be performed. These amounts will be recognized as
revenues in the fiscal year the services are performed.

Taxation

Property tax billings are prepared by the Township based on assessment rolls issued by the
Municipal Property Assessment Corporation (MPAC) and in accordance with the provisions of
the Municipal Act, 2001. The Township's Council establishes the tax rates annually,
incorporating amounts to be raised for local services, and amounts the Township is required to
collect on behalf of the County and School Boards. From time to time property assessments are
adjusted by MPAC through the reconsideration process or by the Assessment Review Board
through the appeal process. Additional assessments, referred to as supplementary and omitted
assessment can also be issued by MPAC in accordance with the Assessment Act. These
adjustments and additional assessments are reported in the financial statements when amounts
can be reasonably determined.

The Township is entitled to collect interest and penalties on overdue taxes. These revenues are
recorded in the period the interest and penalties are levied.

Government Funding

Government funding is recognized in the financial statements as revenues in the period in which
events giving rise to the transfers occur, providing the transfers are authorized, any eligibility
criteria have been met, and reasonable estimates of the amounts can be made.

Chartered Professional Accountants
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended December 31, 2015
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended December 31, 2015

14. SEGMENTED INFORMATION

The Township of Cramahe is a municipal government organization that provides a range of services
to its residents. Township services are reported by function and their activities are separately
disclosed in the segmented information.

For each reported segment, revenues and expenses represent both amounts that are directly
attributable to the segment and amounts that are allocated on a reasonable basis. Certain allocation
methodologies are employed in the preparation of segmented financial information. Taxation,
payments-in-lieu of taxes and certain unconditional government transfers are apportioned based on
each segment’s net requirements.

The accounting policies used in these segments are consistent with those followed in the preparation
of the consolidated financial statements as disclosed in Note 1. For additional information see the
Consolidated Schedule of Segment Disclosure.

General Government

General government consists of the activities of Council and general financial and administrative
management of the Township and its programs and services.

Protection Services

Protection services include police, fire, conservation authority and protective inspection and control.

Transportation Services

The activities of the transportation function includes maintenance of the Township's roads and
bridges, winter control and street lighting.

Environmental Services

The environmental function is responsible for water and sewer operations and waste management
services not covered by the County of Northumberland.

Health Services
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

TRUST FUNDS
STATEMENT OF CONTINUITY
For the Year Ended December 31, 2015

Cemetery
Perpetual Forestry 2015 2014

Care Program Total Total
$ $ $ $

BALANCES - beginning of year 45,705 10,411 56,116 55,624

RECEIPTS
Investment income 1,947 126 2,073 1,624

EXPENSES
Administration fee 622 - 622 622
Transfer to ogerations 368 - 368 510

990 - 990 1,132

BALANCES - end of xear 46,662 10,537 57,199 56,116

The accompanying notes are an integral part of these ?nancial statements

Chartered Professional Accountants
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

CRAMAHE TOWNSHIP PUBLIC LIBRARY BOARD
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
For the Year Ended December 31, 2015

Budget Actual Actual
2015 2015 2014

$ $ $
gunaud?edl

REVENUES
Municipal contributions 176,607 187,486 173,458
Provincial grants 34,793 44,094 19,516
Donations, fees and fundraising 3,800 7,841 8,784
Other income 2,394 1,937 753

TOTAL REVENUES 217,594 241,358 202,511

EXPENSES
Salaries and benefits 135,350 143,782 114,568
Supplies 6,000 6,357 6,820
Maintenance and utilities 29,570 28,941 27,822
Professional fees 11,753 9,703 8,123
Office and administration 8,750 8,764 8,184
Equipment and furnishings 2,900 3,717 2,144
Amortization 33,659 33,416 33,659

TOTAL EXPENSES 227,982 234,680 201,320

ANNUAL SURPLUSI(DEFlClT) (10,388) 6,678 1,191

ACCUMULATED SURPLUS - beginning of year 144,683 144,683 143,492

ACCUMULATED SURPLUS - end of 134,295 151,361 144,683

The accompanying notes are an integral part of these ?nancial statements
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

CRAMAHE TOWNSHIP PUBLIC LIBRARY BOARD
STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended December 31, 2015

Budget Actual Actual
2015 2015 2014

ANNUAL SURPLUSI(DEF|C|T) (10,388) 6,678 1,191

Amortization of tangible capital assets 33,659 33,416 33,659
Ac uisition of tan ible ca ital assets 34,452 35,094 32,805

|NCREASEI(DECREASE) IN NET FINANCIAL ASSETS (11,181) 5,000 2,045

NET FINANCIALASSETS - beginning of year 20,791 20,791 18,746

NET FINANCIALASSETS - end of 9,610 25,791 20,791

The accompanying notes are an integral part of these ?nancial statements
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

CRAMAHE TOWNSHIP PUBLIC LIBRARY BOARD
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2015

1. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the standards in the Chartered
Professional Accountants Canada Public Sector Accounting (PSA) Handbook. Significant aspects of
the accounting policies adopted by the Board are as follows:

(8)

(6)

Recognition of Revenue and Expenses

Revenue and expenses are reported on the accrual basis of accounting. The accrual basis of
accounting recognizes revenue in the period in which the transactions of events occurred that
give rise to the revenue; expenses are recognized in the period the goods or services are
acquired and a legal liabilityis incurred or transfers are due.

Use of Estimates

Certain items recognized in the financial statements are subject to measurement uncertainty.
The recognized amounts of such items are based on the Board's best information and
judgment. By their nature, these estimates are subject to measurement uncertainty and the
effect on the financial statements of changes in such estimates in future periods could be
significant. The Board's significant estimates include:

- The amounts recorded for amortization and opening costs of tangible capital assets are
based on estimates of useful life, residual values and valuation rates.

Tangible Capital Assets

Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The cost, less
residual value, if any, of tangible capital assets is amortized on a straight-line basis, over the
expected useful life of the asset, as follows:

Books and periodicals 7 years

Tangible capital assets received as contributions are recorded at their fair value at the date of
receipt and are also recorded as revenue.

Deferred revenue

Deferred revenue represents a grant which has been received but for which the related services
have yet to be performed. This amount will be recognized as revenue in the fiscal year the
service is performed.

Non-Financial Assets

Tangible capital assets and other non-financial assets are accounted for as assets by the Board
because they can be used to provide services in future periods. These assets do not normally
provide resources to discharge the liabilities of the Board unless they are sold.

Government Funding

Government funding is recognized in the financial statements as revenues in the period in which
events giving rise to the transfers occur, providing the transfers are authorized, any eligibility
criteria have been met, and reasonable estimates of the amounts can be made.

Chartered Professional Accountants
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

CRAMAHE TOWNSHIP PUBLIC LIBRARY BOARD
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2015

2. TANGIBLE CAPITAL ASSETS

The net book value of the Board's tangible capital assets are:

2015 2014
Books and Books and
Periodicals Periodicals

Balance, beginning of year 246,080 245,178

Add: additions during the year 35,094 32,805

Less: disposals during the year 35,666 31,903

Balance, end of year 245,508 246,080

ACCUMULATED AMORTIZATION

Balance, beginning of year 122,188 20,432

Add: additions during the year 33,416 33,659

Less: disposals during the year 35,666 31,903

Balance, end of year 119,938 122,188

NET BOOK VALUE OF TANGIBLE CAPITAL ASSETS 125,570 123,892

ACCUMULATED SURPLUS

Accumulated surplus consists of the following:

$ $

Invested in Capital Assets
Tangible capital assets - net book value 125,570 123,892

Surplus 125,570 123,892

Reserves
Operations 19,608 14,608

Reserve Funds
Literacyenhancements 6,183 6,183

151,361 144,683
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

CRAMAHETOWNSHIP PUBLIC LIBRARY BOARD
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2015

4. BUDGET FIGURES

The budget, approved by the Board, for 2015 is reflected on the Statement of Operations and
Accumulated Surplus and the Statement of Change in Net Financial Assets. The budgets
established for capital investment in tangible capital assets are on a project-oriented basis, the costs
of which may be carried out over one or more years and, therefore, may not be comparable with
current year's actual amounts. Budget figures have been reclassified for the purposes of these
financial statements to comply with PSA reporting requirements. Budget figures are not subject to
audit.

5. COMPARATIVE FIGURES

Certain comparative figures were restated, where required, to conform with the current year
presentation.

Chartered Professional Accountams
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INDEPENDENTAUD|TORS' REPORT

To the Members of the East Colborne Cemetery Board, the Members of
Council, Inhabitants and Ratepayers of the Corporation of the Township
of Cramahe

Report on the Financial Statements
We have audited the accompanying financial statements of the East Colborne Cemetery Board of the
Corporation of the Township of Cramahe, which comprise the statement of financial position as at
December 31, 2015, the statements of operations and accumulated surplus, change in net financial
assets and cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian Public Sector Accounting Standards, and for such internal controls as
management determines are necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors‘ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal controls relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, these financial statements present fairly, in all material respects, the financial position of
the East Colborne Cemetery Board as at December 31, 2015 and the results of its operations and cash
flows for the year then ended in accordance with Canadian Public Sector Accounting Standards.

Callérw?arraw kwwad?wy LU’
Chartered Professional Accountants
Licensed Public Accountants

Peterborough, Ontario
September 6, 2016
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

EAST COLBORNE CEMETERY BOARD
STATEMENT OF FINANCIAL POSITION
At December 31, 2015
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

EAST COLBORNE CEMETERY BOARD
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
For the Year Ended December 31, 2015

2015 2014
$ $

REVENUES
Township contribution 3,492 9,473
Decoration day receipts and donations 295 2,040
internment rights and sale of monuments 1,550 100
Investment income 290 319

TOTAL REVENUES 5,627 11,932

EXPENSES
Administration 992
Maintenance 3,145 10,439

TOTAL EXPENSES 4,137 11,430

ANNUAL SURPLUS 1,490 502

ACCUMULATED SURPLUS - beginning of year 23,930 23,428

ACCUMULATED SURPLUS - end of xear 25,420 23,930

The accompanying notes are an integral part of these ?nancial statements

Chartered Professional Accountants
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CORPORATION OF THE TOWNSHIP OF CRAMAH
E

PERPETUAL CARE CEMETERY BOARD TRUST FUNDS
STATEMENT OF FINANCIAL POSITION
At December 31, 2015

2015 2014

FINANCIAL ASSETS
Investments (note 2) 23,835 23,278
Due from CemetegxBoard 300 300

24,135 23,578

FUND BALANCES
Capital 17,214 17,496
Income 6,921 6,082

24,135 23,578

The accompanying notes are an integral pan‘ of these ?nancial statements

Chartered Professional Accountants
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CORPORATION OF THE TOWNSHIP OF CRAMAHE

PERPETUAL CARE CEMETERY BOARD TRUST FUNDS
STATEMENT OF CONTINUITY
For the Year Ended December 31, 2015

2015 2014
$ $

BALANCE - beginning of year 23,578 23,278

RECEIPTS
Investment income 1,062 873

EXPENSES
Administration fee 283 283
Transfer to ogerations 222 290

505 573

BALANCE - end of xear 24,135 23,578

The accompanying notes are an integral part of these ?nancial statements




